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IRS Reminds Tax-Exempt Organizations to File Form 990

The IRS has issued a news release to remind tax-
exempt organizations to file their annual Form 990
informational return on time in order to preserve their
tax-exempt status. The annual informational returns are
due by the 15th day of the 5th month after an organiza-
tion’s tax year ends. If an organization’s tax year follows
the calendar year, the informational return is due by May
15, 2010. Organizations following different fiscal years
will have different filing due dates. For example, if an
organization’s tax year ends on May 31, 2010, the organi-
zation must file its annual informational return by
October 15, 2010. Failure to timely file the informational
return may result in revocation of exempt status.

Under the Pension Protection Act of 2006, which
became effective in 2007, any exempt organization that
fails to file the required informational return for three

consecutive years will automatically lose its federal tax-
exempt status. Therefore, in 2010 the IRS will revoke the
tax-exempt status of any organization that has not filed
the required return in the last three years. The IRS will
make a list of revoked organizations available to the public,
and any income received by the organization after revo-
cation may be taxable.

Small tax-exempt organizations with annual receipts
of $25,000 or less may file an electronic Form 990-N
(e-Postcard). Tax-exempt organizations with annual receipts
above $25,000 must file the Form 990 or the Form 990-EZ.
Private foundations must file Form 990-PF. Churches are
not required to file any Form 990 returns or notices.

If you have any questions or need further guidance con-
cerning this matter, please contact any of the attorneys in
our exempt organizations practice group listed below.

– Susan A. Cobb
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